
American Trade Policy and 
International Leadership

Prof. Jeremi Suri
University of Texas at Austin

http://jeremisuri.net

at









Free Trade + Tariffs + 
Subsidies = Real Trade



Top US Goods Exports:

1. Food, Beverage, Feed (soybeans, meat, 
poultry)

2. Petroleum Products
3. Aircraft and related parts
4. Auto parts, engines, car parts, tires
5. Industrial Machines



Who Matters?
1. Export associations (eg. U.S. Dairy Export Council)
2. Congress
3. President
4. Secretary of Agriculture
5. Secretary of Treasury
6. State Department (especially US embassies and missions)
7. Governors
8. U.S. Trade Representative
9. Secretary of Commerce
10. Courts



Big Debates in US policy:

1. Protected markets  v.  open markets
2. Bilateral trade  v.  multilateral trade
3. Transactions  v.  relationships



Biden administration preferences:

1. Protected markets  v.  open markets
2. Bilateral trade  v.  multilateral trade
3. Transactions  v.  relationships







Opportunities:

1. Federal support for export growth
2. Executive encouragement of foreign trade relationships
3. Executive support for multilateral agreements
4. Growing internationalism, despite political resistance









COVID  = more trade + 
more foreign partners +
more government help

But…continued nativist resistance
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